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6XEMHFW���)UDQFLV�1��+YHHP�)XQG�5DLVHU�DQG�6FKRODUVKLS�$QQRXQFHPHQW

6&+2/$56+,3�+,6725<

7KH�)��1��+YHHP�0HPRULDO�6FKRODUVKLS�LV�QDPHG�IRU�WKH�ODWH�&KLHI�RI�WKH�0DWHULDOV�DQG
5HVHDUFK�/DERUDWRU\��)UDQFLV�+YHHP���7KH�/DERUDWRU\��RIWHQ�UHIHUUHG�WR�DV�WKH�7UDQV/DE��KDV
EHHQ�UHRUJDQL]HG�VHYHUDO�WLPHV�VLQFH�0U��+YHHPªV�UHWLUHPHQW�DQG�LV�QRZ�FRPSRVHG�RI�0DWHULDOV
(QJLQHHULQJ�DQG�7HVWLQJ�6HUYLFHV�DQG�*HRWHFKQLFDO�6HUYLFHV���0U��+YHHP�ZDV�D�FLYLO�HQJLQHHU
VSHFLDOL]LQJ�LQ�PDWHULDOV�ZKRVH�FRQWULEXWLRQV�WR�KLJKZD\�HQJLQHHULQJ�DUH�NQRZQ�ZRUOGZLGH�DQG
ZKR�KHOSHG�JXLGH�WKH�7UDQV/DE�WR�LQWHUQDWLRQDO�UHQRZQ���7KH�VFKRODUVKLS�IXQG�ZDV�RULJLQDOO\
HVWDEOLVKHG�E\�D�JHQHURXV�EHTXHVW�IURP�WKH�+YHHP�IDPLO\�DQG�FRQWULEXWLRQV�E\�WKH�7UDQV/DE
HPSOR\HHV���7KH�IXQG�LV�UHJXODUO\�DXJPHQWHG�WKURXJK�GRQDWLRQV�DQG�IXQG�UDLVHUV�WR�HQVXUH�WKDW
VFKRODUVKLSV�PD\�FRQWLQXH�WR�EH�DZDUGHG�

7KH�SXUSRVH�RI�WKH�VFKRODUVKLS�LV�WR�DVVLVW�DQG�HQFRXUDJH�LQGLYLGXDOV�ZKR�DUH�SUHSDULQJ�IRU
FDUHHUV�LQ�WHFKQLFDO�ILHOGV�WKDW�FRXOG�OHDG�WR�HPSOR\PHQW�DW�WKH�7UDQV/DE���,W�LV�FXUUHQWO\
DQWLFLSDWHG�WKDW�DW�OHDVW�RQH�DQG�SRVVLEO\�WZR�VFKRODUVKLSV�ZLOO�EH�DZDUGHG�LQ�WKH�VSULQJ�RI������
3OHDVH�VHH�SDJH���IRU�GHWDLOV�

5(48(67�)25�'21$7,216

7KH�QXPEHU�DQG�VL]H�RI�WKH�VFKRODUVKLSV�DZDUGHG�HDFK�\HDU�DUH�GHWHUPLQHG�E\�WKH
VFKRODUVKLS�DSSOLFDWLRQV�UHFHLYHG��WKH�DPRXQW�RI�SULQFLSDO�LQ�WKH�IXQG��DQG�WKH�JHQHURVLW\�RI
FRQWULEXWRUV���7KLV�\HDU�ZH�DQWLFLSDWH�DZDUGLQJ�RQH�RU�WZR�VFKRODUVKLSV�ZLWK�D�WRWDO�YDOXH�RI
������

2Q�EHKDOI�RI�WKH�FRPPLWWHH��JRRG�OXFN�WR�WKRVH�RI�\RX�ZKR�DUH�DSSO\LQJ�IRU�WKH�VFKRODUVKLS
DQG�WKDQN�\RX�WR�WKRVH�ZKR�FRQWULEXWH�WKLV�\HDU�WR�WKH�+YHHP�0HPRULDO�6FKRODUVKLS�)XQG���$OO
GRQDWLRQV�WR�WKH�VFKRODUVKLS�IXQG�DUH�WD[�GHGXFWLEOH�

5,&+�3(7(5��&RRUGLQDWRU
+YHHP�6FKRODUVKLS�&RPPLWWHH

����������&200,77((�0(0%(56

'RQQD�3HUU\ ����-RG\�%ROOLQJHU 5LFK�3HWHU
6KHUL�(UEH &KULV�7DQ����� %LOO�:DOWH
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&RQWULEXWLRQV�ZLOO�EH�JUDWHIXOO\�DFFHSWHG�DQG�DUH�WD[�GHGXFWLEOH��SOHDVH�VHQG�FRQWULEXWLRQV�WR�

)��1��+YHHP�0HPRULDO�6FKRODUVKLS�)XQG
&DOLIRUQLD�7UDQVSRUWDWLRQ�)RXQGDWLRQ
3��2��%R[�������
6DFUDPHQWR��&$�������

3OHDVH�UHWXUQ�WKLV�SRUWLRQ�RI�WKH�IRUP�ZLWK�\RXU�FKHFN�
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7KH�+YHHP�6FKRODUVKLS�&RPPLWWHH�LV�SURXG�WR�DQQRXQFH�WKDW�RQH�RU�WZR�VFKRODUVKLSV�ZLWK�D�WRWDO
YDOXH�RI�������ZLOO�EH�DZDUGHG�IRU�WKH������DFDGHPLF�\HDU���$Q�DSSOLFDQW�PXVW�EH�

• D�FXUUHQW�RU�IRUPHU�HPSOR\HH�RI�DQ\�RIILFH��EUDQFK�RU�XQLW�FXUUHQWO\�RU�SUHYLRXVO\�ORFDWHG�DW�WKH
7UDQV/DE��RU

• D�GHSHQGHQW�RI�D�IRUPHU�RU�FXUUHQW�HPSOR\HH�GHILQHG�DERYH��RU

• D�YROXQWHHU�ZKR�KDV�ZRUNHG�DW�WKH�7UDQV/DE�

DQG

• FXUUHQWO\�HQUROOHG�IRU�DW�OHDVW�VL[�XQLWV�LQ�D�FROOHJH�RU�XQLYHUVLW\�ZLWK�DQ�DFDGHPLF�PDMRU�LQ
HQJLQHHULQJ��PDWHULDOV�VFLHQFH��HQJLQHHULQJ�WHFKQRORJ\��EXVLQHVV��FKHPLVWU\��FRPSXWHU�WHFKQRORJ\�
JHRORJ\�RU�RWKHU�HDUWK�VFLHQFH��RU

• D�KLJK�VFKRRO�VHQLRU�SODQQLQJ�WR�HQUROO�LQ�D�FROOHJH�RU�XQLYHUVLW\�LQ�WKH�����������DFDGHPLF�\HDU
ZLWK�D�PDMRU�LQ�RQH�RI�WKHVH�ILHOGV�

$SSOLFDQWV��H[FHSW�IRU�GHSHQGHQWV��PXVW�KDYH�FRPSOHWHG�DW�OHDVW�VL[�PRQWKV�RI�FXPXODWLYH�ZRUN
WLPH�DW�WKH�7UDQV/DE�WKURXJK�WHPSRUDU\�RU�SHUPDQHQW�DVVLJQPHQW�

$V�LW�LV�WKH�FRPPLWWHHªV�LQWHQWLRQ�WR�JUDQW�WKH�VFKRODUVKLS�WR�DV�PDQ\�TXDOLILHG�VWXGHQWV�DV
SRVVLEOH��D�VFKRODUVKLS�UHFLSLHQW�VKDOO�QRW�EH�HOLJLEOH�WR�UHFHLYH�WKH�VFKRODUVKLS�DJDLQ�LQ�WKH�\HDU
LPPHGLDWHO\�IROORZLQJ�KLV�RU�KHU�VHOHFWLRQ���3UHYLRXV�UHFLSLHQWV�FDQ��KRZHYHU��UHDSSO\�IRU�WKH
VFKRODUVKLS�LQ�\HDUV�VXEVHTXHQW�WR�WKH�LQHOLJLEOH�\HDU���3UHYLRXV�DSSOLFDQWV�ZLOO�QRW�EH�UHFRQVLGHUHG
XQOHVV�D�QHZ�DSSOLFDWLRQ�LV�UHFHLYHG�

$Q�DSSOLFDWLRQ�DFFRPSDQLHV�WKLV�PHPRUDQGXP���)OLHUV�DQQRXQFLQJ�WKH�VFKRODUVKLS�ZLOO�EH�SRVWHG
DW�WKH�7UDQV/DE�DQG�RQ�H�PDLO���$GGLWLRQDO�DSSOLFDWLRQV�DQG�LQIRUPDWLRQ�DUH�DYDLODEOH�DW�&DOLIRUQLD
'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�������)ROVRP�%RXOHYDUG��6DFUDPHQWR��&$��������IURP�5LFKDUG�3HWHU
>��������������@���3OHDVH�VXEPLW�FRPSOHWHG�DSSOLFDWLRQV�WR�5LFKDUG�3HWHU�DW�WKLV�DGGUHVV���7KH
DSSOLFDWLRQV�PXVW�EH�VXEPLWWHG�LQ�SHUVRQ�WR�0U��3HWHU�RU�SRVWPDUNHG�E\�0DUFK����������

$33/,&$176�0867�68%0,7�

����$�FRPSOHWH�DSSOLFDWLRQ�VLJQHG�E\�WKH�DSSOLFDQW�RU��LI�WKH�DSSOLFDQW�LV�D�PLQRU��ERWK�WKH�DSSOLFDQW
DQG�D�7UDQV/DE�HPSOR\HH�IRUPHU�HPSOR\HH�ZLVKLQJ�WR�QRPLQDWH�WKH�DSSOLFDQW���,QFRPSOHWH
DSSOLFDWLRQV��DQG�DSSOLFDWLRQV�QRW�LQFOXGLQJ�LWHPV���WKURXJK���EHORZ��ZLOO�QRW�EH�FRQVLGHUHG�

����$�FRS\�RI�FROOHJH�WUDQVFULSWV��RU��IRU�KLJK�VFKRRO�VWXGHQWV��D�KLJK�VFKRRO�WUDQVFULSW��
����$�FRPSRVLWLRQ�RI�����ZRUGV�RU�OHVV��H[SUHVVLQJ�§P\�JRDOV��SUHVHQW�DQG�IXWXUH¨�DQG�§ZK\�,�VKRXOG�EH

FRQVLGHUHG�IRU�WKLV�VFKRODUVKLS�¨��$Q\�XQXVXDO�FLUFXPVWDQFHV�WKDW�VXSSRUW�D�QHHG�IRU�WKLV
VFKRODUVKLS�VKRXOG�EH�VWDWHG�

����$�UHVXPH�WR�LQFOXGH�KRQRUV�UHFHLYHG�LQ�VFKRRO��SDUWLFLSDWLRQ�LQ�H[WUDFXUULFXODU�DFWLYLWLHV�
FRPPXQLW\�VHUYLFH�ZRUN��DQG�ZRUN�H[SHULHQFH�

����7ZR�OHWWHUV�RI�UHFRPPHQGDWLRQ�IURP�WHDFKHUV��FRXQVHORUV��HPSOR\HUV��HWF�
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)UDQFLV�1��+YHHP�0HPRULDO�6FKRODUVKLS
$SSOLFDWLRQ

3OHDVH�ILOO�RXW�WKLV�DSSOLFDWLRQ�FRPSOHWHO\����7\SH�RU�SULQW�OHJLEO\���,OOHJLEOH�RU�LQFRPSOHWH�DSSOLFDWLRQV�ZLOO�QRW�EH
FRQVLGHUHG����7KH�DSSOLFDWLRQ�PXVW�EH�UHFHLYHG�E\�0DUFK����������RU�SRVWPDUNHG�E\�WKDW�GDWH�LI�PDLOHG�

&RPSOHWH�IRU�DQ�HPSOR\HH�DSSOLFDQW�RU�DQ�HPSOR\HH�ZLVKLQJ�WR�QRPLQDWH�D�GHSHQGHQW�
(03/2<((�,1)250$7,21
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3KRQH��:RUN���BBBBBBBBBBBBBBBBBBBBBBB��������+RPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB

(PSOR\PHQW�6WDWXV���)RUPHU��BBB���&XUUHQW�BBB��'DWHV�RI�(PSOR\PHQW�BBBBBBBBBBBBBBBB

-RE�&ODVVLILFDWLRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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&RPSOHWH�IRU�D�GHSHQGHQW�RI�DQ�HPSOR\HH�
'(3(1'(17�$33/,&$17�,1)250$7,21
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3KRQH��:RUN���BBBBBBBBBBBBBBBBBBBBBBB�������+RPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB

5HODWLRQVKLS�WR�(PSOR\HH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$OO�DSSOLFDQWV�FRPSOHWH�
('8&$7,21

&ROOHJH��,QWHQGHG�FROOHJH�LI�LQ�KLJK�VFKRRO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$GGUHVV�RI�&ROOHJH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

0DMRU�$UHD�RI�6WXG\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

,�FHUWLI\�WKDW�WKH�DERYH�VWDWHPHQWV�DUH�WUXH�DQG�FRUUHFW�

(PSOR\HH�6LJQDWXUH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB������'DWH���BBBBBBBBBBBBBBBBBB

'HSHQGHQW�6LJQDWXUH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����'DWH���BBBBBBBBBBBBBBBBBB


